
Recreation Expansion 2005

Project Cost 1,554,797$         Assuming Data:

300 Estimated permits per year
2,208$              Recreation Impact Fee Rate

662,400$          Annual IF Revenue
Revenue In

Revenue In Accumulated Expense Out Ending 
Spanish Fork Funding Date Amount Balance Draws Balance Description of Expense

(1,417,319)$      Deficit
Impact Fee @ 12/04 Dec-04 442,549$            442,549$       (974,770)$         
Impact Fee - 6 months Jun-05 292,191$            734,740$       (117,550)$      (800,129)$         FY 05 finish current yr projects.
Impact Fee - 3 months Sep-05 165,600$            900,340$       (180,937)$      (815,466)$         Bid and 3 months Construction 15,337$          
Impact Fee - 3 months Dec-05 165,600$            1,065,940$    (307,250)$      (957,116)$         Construction (3 months) 141,650$        
Impact Fee - 3 months Mar-06 165,600$            1,231,540$    (174,310)$      (965,826)$         Construction (3 months) 8,710$            
Impact Fee - 3 months Jun-06 165,600$            1,397,140$    (584,800)$      (1,385,026)$      Construction (3 months) 419,200$        
Impact Fee - 12 months Jun-07 662,400$            2,059,540$    (307,500)$      (1,030,126)$      (354,900)$       
Impact Fee - 12 months Jun-08 662,400$            2,721,940$    (367,726)$         (662,400)$       
Impact Fee - 7 months Jan-09 386,400$            3,108,340$    18,674$            (386,400)$       

Draw Schedule (Expenses)
Date Description Amount Accum. Total

Impact Fee - 3 months Sep-05 Bid and 3 months Construction (180,937)$      (180,937)$         
Impact Fee - 3 months Dec-05 Construction (3 months) (307,250)$      (488,187)$         
Impact Fee - 3 months Mar-06 Construction (3 months) (174,310)$      (662,497)$         
Impact Fee - 3 months Jun-06 Construction (3 months) (584,800)$      (1,247,297)$      
Impact Fee - 3 months Sep-06 Construction (3 months) (307,500)$      (1,554,797)$      

(1,554,797)$   
(1,247,297)$   

Summary of Funding (800,129)$      

Impact Fees (FY 06) 662,400$            (137,729)$      
Impact Fees (FY 07) 662,400$            524,671$       
Impact Fees (FY 08) 662,400$            1,187,071$    
Impact Fees (FY 09)   7 months 386,400$            1,573,471$    

Total 2,373,600$         

Loan Amortization
Spanish Fork City 4% SF City 1,554,797$       

Year Amount Interest Principal Balance

FY 07 662,400$            62,192$         600,208$        954,589$          
FY 08 662,400$            38,184$         624,216$        330,372$          
FY 09 343,587$            13,215$         330,372$        0$                     


