Spanish Fork, Utah

March 6, 2007

The City Council of Spanish Fork City, Utah (the “Council™), met in regular
public session at the regular meeting place of the Council in Spanish Fork, Utah, on
March 6, 2007, at the hour of 6:00 p.m., with the following members of the Council
being present:

Joe Thomas Mayor

G. Wayne Andersen Councilmember
Matt D. Barber Councilmember
Steve Leifson Councilmember
Seth V. Sorensen Councilmember
Chris C. Wadsworth Councilmember

Also present:

David A. Oyler City Manager
Kent R. Clark City Recorder/Finance Director
S. Junior Baker City Attorney

Absent:

After the meeting had been duly called to order and after other matters not
pertinent to this resolution had been discussed, the City Recorder presented to the
Council a Certificate of Compliance with Open Meeting Law with respect to this March
6, 2007 meeting, a copy of which is attached hereto as Exhibit A.

The following resolution was then introduced in writing, was fully discussed, and
pursuant to motion duly made by Councilmember #pnderses  and seconded by
Councilmember o pean s , adopted by the following vote:

YEA: =7

NAY: &

The resolution was then signed by the Mayor in open meeting and recorded by the
City Recorder in the offictal records of Spanish Fork City. The resolution is as follows:
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RESOLUTION NO. &7 ~ O

A RESOLUTION RATIFYING AN AMENDED PUBLICATION OF A
NOTICE OF PUBLIC HEARING AND BONDS TO BE ISSUED WITH
REGARD TO THE PROPOSED ISSUANCE AND SALE OF NOT
MORE THAN $22,000,000 AGGREGATE PRINCIPAL AMOUNT OF
SALES TAX REVENUE BONDS, SERIES 2007, OF SPANISH FORK
CITY, UTAH; AND RELATED MATTERS.

WHEREAS, on February 6, 2007, the City Council of Spanish Fork City (the
“Council”) adopted a resolution authorizing the publication of a “Notice of Public
Hearing and Bonds to Be Issued™ (the “Original Notice™) in the Spanish Fork News,
pursuant to the Local Government Bonding Act, Title 11, Chapter 14, Utah Code
Annotated 1953, as amended (the “Act”) with regard to the proposed issuance and sale of
not more than $22,000,000 aggregate principal amount of Sales Tax Revenue Bonds,
Series 2007, of Spanish Fork City, Utah (the “Bonds™); and

WHEREAS, an amended notice was published in the Spanish Fork Press (the
“Amended Notice™) (i) because the Spanish Fork News may not currently qualify as a
newspaper of general circulation pursuant to state law and (ii) to notify the public of a
corresponding change in the hearing date from March 6, 2007 (as published in the
Original Notice) to March 20, 2007 to receive input from the public regarding the
proposed issuance of the Bonds; and

WHEREAS, the Council desires to ratify the publication of the Amended Notice
and reschedule the public hearing date.

NOW, THEREFORE, it is hereby resolved by the City Council of Spanish Fork
City, Utah, as follows:

Section 1. The Council hereby ratifies the publication of the following notice
in the Spanish Fork Press on March 1 and authorizes its publication on March 8, 2007:
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AMENDED
NOTICE OF PUBLIC HEARING
AND BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN that on Tuesday, February 6, 2007, the City
Council (the “Council”) of Spanish Fork City, Utah (the “Issuer”™) adopted a resolution
(the “Resolution™) declaring its intention to issue its Sales Tax Revenue Bonds, Series
2007 {the “Bonds”) pursuant to the Local Government Bonding Act, Title 11, Chapter 14,
Utah Code Annotated 1953, as amended, and to call a public hearing to receive input
from the public with respect to the issuance of the Bonds.

TIME, PLACE AND LOCATION OF PUBLIC HEARING

The Issuer shall hold a public hearing on March 20, 2007 at the hour of 6:00 p.m.
at the Issuer’s offices at 40 South Main, Spanish Fork, Utah. The purpose of the hearing
is to receive input from the public with respect to the issuance of the Bonds. All
members of the public are invited to attend and participate.

PURPOSE FOR ISSUING BONDS

The Issuer intends to issue the Bonds for the following purposes: (i) financing the
acquisition and construction of a public safety and district court building and related land,
equipment and improvements, and park and recreation improvements, public
infrastructure and water, sewer and electric utility improvements and related land and
equipment and (i1) funding any necessary reserves and paying the costs of issuing the
Bonds.

PARAMETERS OF THE BONDS

The Issuer intends to issue the Bonds in the principal amount of not to exceed
twenty-two million dollars ($22,000,000), to bear interest at a rate or rates of not to
exceed six and one half percent (6.5%) per annum, to mature in not more than twenty-
two (22) years from their date or dates, and to be sold at a price not less than ninety-eight
percent (98%) of the total principal amount thereof (i.e. maximum 2% discount from

par).

EXCISE TAXES PROPOSED TO BE PLEDGED

The Issuer proposes to pledge 100% of (i) the Local Sales and Use Tax funds
received by [ssuer pursuant to Title 59, Chapter 12, Part 2, Utah Code Annotated 1953, as
amended and (ii) the Municipal Energy Sales and Use Tax revenues received by the
Issuer pursuant to Title 10, Chapter 1, Part 3, Utah Code Annotated 1953, as amended,
for repayment of the Bonds.

The Bonds are to be issued and sold by the Issuer pursuant to the Resolution,
including as part of said Resolution, a General Indenture of Trust and a First
Supplemental Indenture (collectively, the “Indenture”), both of which were before the
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Council at the time of the adoption of the Resolution and said Indenture is to be approved
by the Council in such form and with such changes thereto as shall be authorized by the
Council upon the adoption of a final bond resolution.

A copy of the Resolution and the form of the Indenture are on file in the office of
the City Recorder of the Issuer at 40 South Main, Spanish Fork, Utah, where they may be
examined during regular business hours of the Issuer from 8:00 a.m. to 6:00 p.m. Monday
through Thursday and Friday 8:00 a.m. to 4:00 p.m. for a period of at least thirty (30)
days from and after the last date of publication of this notice.

NOTICE IS HEREBY GIVEN that a period of thirty (30) days from and after the
last date of the publication of this notice is provided by law during which (i) any person
in interest shall have the right to contest the legality of the Resolution, the Indenture or
the Bonds, or any provision made for the security and pavment of the Bonds, and that
after such time, no one shall have any cause of action to contest the regularity, formality
or legality thereof for any cause whatsoever, and (ii) registered voters within Spanish
Fork City may sign a written petition requesting an election to authorize the issuance of
the Bonds. If written petitions which have been signed by at least 20% of the registered
voters of Spanish Fork City are filed with the Issuer during said 30-day period, the Issuer
shall be required to hold an election to obtain voter authorization prior to the issuance of
the Bonds. If fewer than 20% of the registered voters of Spanish Fork City file a written
petition during said 30-day period, the Issuer may proceed to issue the Bonds without an
election.

DATED this 26th day of February, 2007.

/s/ Kent R. Clark
City Recorder

Published in the Spanish Fork Press on March 1 and §, 2007.
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Section 2. All resolutions or parts thereof in conflict herewith are, to the
extent of such conflict, hereby repealed and this Resolution shall be in full force and
effect immediately upon its approval and adoption.

APPROVED AND ADOPTED this 6th day of March, 2007.

(SEAL)

ATTEST:

At 2L,

City Recorder
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(Other business not pertinent to the foregoing appears in the minutes of the
meeting.)

Upon the conclusion of all business on the Agenda, the meeting was adjourned.

(SEAL)
ATTEST:

City Recorder
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STATE OF UTAH )
. 88,
COUNTY OF UTAH )

I, Kent R. Clark, the duly appointed and qualified City Recorder of Spanish Fork
City, Utah (the “Issuer”) do hereby certify according to the records of said Issuer in my
official possession that the foregoing constitutes a true and correct excerpt of the minutes
of the meeting of the City Council held on March 6, 2007, inciuding a resolution (the
“Resolution”} adopted at said meeting as said minutes and Resolution are officially of
record in my possession.

I further certify that the Resolution, with all exhibits attached, was deposited 1n
my office on March 6, 2007, and that pursuant to the Resolution, there was published
once each week for two consecutive weeks in the Spanish Fork Press, a newspaper
having general circulation in the Issuer, a Notice of Public Hearing and Bonds to be
Issued, the affidavit of which publication will, upon availability, be attached hereto.

IN WITNESS WHEREOF, 1 have hereunto subscribed my signature and
impressed hereon the official seal of said Issuer, this 6th day of March, 2007,

2.4 0 Clak

) City Recorder

(SEAL)
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EXHIBIT A

CERTIFICATE OF COMPLIANCE WITH
OPEN MEETING LAW

I, Kent R. Clark, the undersigned City Recorder of Spanish Fork City, Utah (the
“Issuer”), do hereby certify, according to the records of the Issner in my official
possession, and upon my own knowledge and belief, that in accordance with the
requirements of Section 52-4-202, Utah Code Annotated 1953, as amended, I gave not
less than twenty-four (24) hours public notice of the agenda, date, time and place of the
March 6, 2007 public meeting held by the Issuer as follows:

(a) By causing a Notice, in the form attached hereto as Schedule 1, to
be posted at the Issuer’s principal offices on March __, 2007, at least twenty-four
(24) hours prior to the convening of the meeting, said Notice having continuously
remained so posted and available for public inspection until the completion of the
meeting; and

{(b) By causing a copy of such Notice, in the form attached hereto as
Schedule 1, to be delivered to the Provo Daily Herald, the Spanish Fork Press and
the Spanish Fork News on March __, 2007, at least twenty-four (24) hours prior
to the convening of the meeting.

In addition, the Notice of 2007 Annual Meeting Schedule for the Issuer (attached
hereto as Schedule 2) was given specifying the date, time and place of the regular
meetings of the Council to be held during the year, by causing said Notice to be posted in
January, 2007 at the principal office of the City Council and by causing a copy of said
Notice to be provided to at least one newspaper of general circulation within the Issuer in
January, 2007.

IN WITNESS WHEREOF, I have hereunto subscribed my official signature this
6th day of March, 2007.

Wt B Cla

City Recorder
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SCHEDULE 1

NOTICE OF MEETING
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CITY COUNCIL MEETING
(Addendum)

PUBLIC NOTICE is hereby given that the City Council of Spanish Fork, Utah, will hold a regular public mecting in the
Counecil Chambers in the City Office Building, 40 South Main Street, Spanish Fork, Utah, commencing at 5:00 p.m. on

March 6, 2007,
AGENDA ITEMS:
1. WORK SESSION:
a. City Council Work Session with Nebo School District ~ 350 South Main
2. CALL TO ORDER, PLEDGE, OPENING CEREMONY, RECOGNITIONS:
a. Pledge
3. PUBLIC COMMENTS:

7.

Please note: In erder to be considerate of evervone attending the meeting and to more closely follow the published agenda times, public comment
will be imited to three minutes per person. A spokesperson who has been asked by & group to summarize their concerns will be allowed five
nrintes to speak, Commnents which cannot me made within these limits should be submitted in writing. The Mayor or Council may restrict the
coranents bevond these guidelines.

COUNCIL COMMENTS:

CONSENT ITEMS:

These items are considered by the City Council to be routine and will be enacted by a single motion. If discussion is desired on any particular
censent item, that item may be removed from the consent agenda and considered separately.

a. Minutes of Spanish Fork City Council Meeting — January 16, 2007, February 2, 2007,
February 3, 2007, February 6, 2007, February 20, 2007

b. Saddle Dusters Contract Renewal

¢. Financial Advisory Services Agreement — Zions Bank Public Finance

NEW BUSINESS:
a. Spanish Fork/Springville Airport Board Manager Contract
b. A Resclution Ratifying an Amended Publication of a Notice of Public Hearing and Bonds
to be Issued with Regard to the Proposed Issuance and Sale of not more than $22,000,000
Aggregate Principal Amount of Sales Tax Revenue Bonds, Series 2007, of Spanish Fork
City, Utah; and Related Matters.
Sewer Capacity Presentation — Bart Boggess
North East Bench Annexation
Christensen Annexation
Seniors Parking Lot and Building
Board and Committee Appointments
Spanish Trails Final Plat Extension

503 O fu O

OTHER BUSINESS:
a. Executive Session If Needed — To be Announced in the Motion

ADJOURN:

Notice is hereby given that:

In the event of an absence of a quorum, agenda items will be continued to the next regularly scheduled meeting.
By motion of the Spanish Fork City Council, pursuant to Title 52, Chapter 4 of the Utah Code, the City Council may vote 1o hold a closed
executive meeting for any of the purposes identified in that Chapter.

SPANISH FORK CITY does not discriminate on the basis of race, celor, national origin, sex, religion, age or disability in the employment or the
provision of services. The public is invited 1o participate m all Spanish Fork City Council Meetings located at 40 South Main St. If vou need

special accommeodation to participate in the meeting, please contact the City Manager's Office at 798-5000.



SCHEDULE 2

NOTICE OF ANNUAL MEETING SCHEDULE
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PROOF OF PUBLICATI(

STATE OF UTAH )}

S8,
COUNTY OF UTAM,}

i %WE %bm being first duly sworn,
depose and say that | am the ___ STDATOR_ of the Spanish Fork

News, a weekly newspaper published once each week at Spanish Fork, Utah,
that the notice attached hereto and which is a

L] W ATETWIK SCHEDALE

was published in said newspaper for mL consecutive issua(s), the first
publication having been made on the 29 day of Y .

and the fast on the 2. dayof ___ X2 , 2%, that said notice was
published in the regular and entire issue of every number of the paper during the
period and times of publication, and the same wagh { in the newspaper
proper and not in any supplement,

Subscribed and sworn to before me this L day of -} Aad = B

YIINY,

Netary Public
My commission expires: __2.Y U D%

: 900rth P’"x

Dale D Whitlock
Notary Public
Trotn of Utah

ieaan i it el 232, 2009

L1, Lponich Fork, UT 84660

Fan e e o o o o Y



AFFIDAVIT OF PUBLICATION
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